ÁMS: Explanation for the difference in financial statement QIV.2017 year on year

On 02 Feb 2017, Amecc Mechanical Construction Joint Stock Company explained the difference in financial statement QIV.2017 year on year as follows as follows:
· Profit after tax of QIV.2017: VND 1,118,785,503

· Profit after tax of QIV.2016: VND 6,152,494,148

· Difference ratio: -81.81%

· Reason:

+ Cost of goods sold/ revenue rate of QIV.2017 reached 96.44% increased by 6.65% year on year (89.79%). This made net profit from business activities decrease.
